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Doug Pferdehirt, Chair and CEO of TechnipFMC, stated, “Looking at the first quarter, total Company 
revenue was $1.6 billion, with adjusted EBITDA of $154 million. Total Company inbound orders were 
$2.2 billion, driving sequential growth in backlog. With cash and cash equivalents totaling $1.2 billion 
and our confidence that we will generate strong free cash flow in the second half of the year, we are 
taking aggressive steps to further reduce debt in the second quarter. This is another important 
milestone on our path to shareholder distributions.” 

Pferdehirt continued, “In Subsea, inbound orders of $1.9 billion increased more than 80 percent when 
compared to the fourth quarter, resulting in a book-to-bill of 1.5. We announced two awards in the 
period, including our first iEPCI™ project with Wintershall Dea for the Maria field. The breadth of 
operators and regional diversification was particularly notable in the quarter, with projects from more 
than 30 clients across all major offshore basins. We continue to anticipate Subsea order growth of up 
to 30 percent in 2022, with iEPCI™, direct awards and Subsea services together approaching 75 
percent of total inbound.” 

“Surface Technologies inbound orders were $291 million, with a book-to-bill above 1.0, driven by 
strength in the U.S. market. North American sales and profitability grew sequentially, driven by 
increased drilling and completion activity and an improved pricing environment. Outside of North 
America, we are investing in new manufacturing capacity in Saudi Arabia to support the strong Middle 
East outlook. We are now u
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Subsea inbound orders were $1,893.6 million for the quarter. Book-to-bill in the period was 1.5. The 
following awards were included in the period: 

• Petrobras Búzios 6 Field Project (Brazil) 
Large* subsea Engineering, Procurement, Construction and Installation (EPCI) contract by 
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Energy Transition Highlights 
 

• Magnora Offshore Wind signs Option to Lease Agreement with the Crown Estate 
Scotland for the ScotWind N3 area 
Magnora Offshore Wind AS signed the Option to Lease Agreement with the Crown Estate 
Scotland for the ScotWind N3 area, securing exclusivity for the development of the N3 project. 

The project area N3 is situated in the north-western part of Scotland, 40 kilometers offshore 
Western Isles. The Option to Lease Agreement covers an area of 103 square kilometers in 
water depths of 106 to 125 meters. The project plans to install 33 floating wind turbines, each 
with a capacity of 15MW, totaling a wind farm capacity of 495MW.  

• Shell Collaboration 
TechnipFMC and Shell have signed an agreement to explore synergies with a shared goal of 
enabling offshore renewable energy generation and reducing total CO2 emissions. This is 
another example of how our long-standing partnerships extend to all areas of our business. 
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Surface Technologies 

 
Financial Highlights 
Reconciliation of U.S. GAAP to non-GAAP financial measures are provided in financial schedules. 

 Three Months Ended Change 
(In millions) Mar. 31,  

2022 
Dec. 31,  

2021 
Mar. 31, 

2021 Sequential 
Year-over-

Year 
Revenue $266.7 $287.1 $245.5 (7.1%) 8.6% 
Operating profit $3.7 $8.8 $8.2 (58.0%) (54.9%) 
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Corporate and Other Items (three months ended, March 31, 2022) 

Corporate expense was $29.5 million. Excluding charges and credits totaling $2.8 million of expense, 
corporate expense was $26.7 million.   

Foreign exchange gain was $28.4 million. 

Net interest expense was $33.9 million and is expected to decline during the year as the Company 
achieves its stated objective to reduce gross debt. 

The provision for income taxes was $28.5 million. 

Total depreciation and amortization was $95.9 million. 

Cash required by operating activities from continuing operations was $329.4 million. Capital 
expenditures were $27.3 
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Teleconference 

The Company will host a teleconference on Thursday, April 28, 2022 to discuss the first quarter 2022 
financial results. The call will begin at 1 p.m. London time (8 a.m. New York time). Webcast access 
and an accompanying presentation can be found at www.TechnipFMC.com. 

An archived audio replay will be available after the event at the same website address. In the event of 
a disruption of service or technical difficulty during the call, information will be posted on our website. 
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security; the additional restrictions on dividend payouts or share repurchases as an English public limited 
company; uninsured claims and litigation against us, including intellectual property litigation; tax laws, treaties 
and regulations and any unfavorable findings by relevant tax authorities; the uncertainties related to the 
anticipated benefits or our future liabilities in connection with the spin-off of Technip Energies (the “Spin-off”); 
any negative changes in Technip Energies’ results of operations, cash flows and financial position, which impact 
the value of our remaining investment therein; potential departure of our key managers and employees; adverse 
seasonal and weather conditions and unfavorable currency exchange rate and risk in connection with our 
defined benefit pension plan commitments and other risks as discussed in Part I, Item 1A, “Risk Factors” of our 
Annual Report on Form 10-K for the fiscal year ended December 31, 2021 and Part II, Item 1A, “Risk Factors” 



 

 TechnipFMC.com Page 13 of 23 
 

Exhibit 1 

TECHNIPFMC PLC AND CONSOLIDATED SUBSIDIARIES 
CONDENSED CONSOLIDATED STATEMENTS OF INCOME 
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Exhibit 2 

TECHNIPFMC PLC AND CONSOLIDATED SUBSIDIARIES 
BUSINESS SEGMENT DATA 
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Exhibit 3 

TECHNIPFMC PLC AND CONSOLIDATED SUBSIDIARIES 
BUSINESS SEGMENT DATA 

(In millions, unaudited) 
 

 Three Months Ended 
Inbound Orders (1) March 31,  December 31,  March 31, 
 2022  2021  2021 
      
Subsea $ 1,893.6   $ 1,034.8   $ 1,518.8  
Surface Technologies  291.3   $ 1,071.9    203.3  
Total inbound orders $ 2,184.9   $ 2,106.7   $ 1,722.1  

 
 

Order Backlog (2) March 31, 2022  December 31, 2021  March 31, 2021 
      
Subsea $ 7,741.3   $ 6,533.0   $ 6,857.1  
Surface Technologies  1,152.8    1,124.7    364.3  
Total order backlog $ 8,894.1   $ 7,657.7   $ 7,221.4  

 
(1) Inbound orders represent the estimated sales value of confirmed customer orders received during the reporting period. 

(2) Order backlog is calculated as the estimated sales value of unfilled, confirmed customer orders at the reporting date. 
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Exhibit 4 

TECHNIPFMC PLC AND CONSOLIDATED SUBSIDIARIES 
CONDENSED CONSOLIDATED BALANCE SHEETS 

(In millions) 
 

 (Unaudited) 

 
March 31, 

2022  
December 31, 

2021 
    
Cash and cash equivalents $ 1,203.0   $ 1,327.4  
Trade receivables, net  1,020.8    911.9  
Contract assets  983.4    966.0  
Inventories, net  1,074.4    1,031.9  
Other current assets  908.2    787.0  
Investment in Technip Energies  49.1    317.3  

Total current assets  5,238.9 

3 1 7 . 3    
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Exhibit 6 

TECHNIPFMC PLC AND CONSOLIDATED SUBSIDIARIES 
RECONCILIATION OF GAAP TO NON-GAAP FINANCIAL MEASURES 

(In millions, unaudited) 
 

Charges and Credits 
In addition to financial results determined in accordance with U.S. generally accepted accounting principles (GAAP), the first quarter 2022 Earnings Release 
also includes non-GAAP financial measures (as defined in Item 10 of Regulation S-K of the Securities Exchange Act of 1934, as amended) and describes 
performance on a year-over-year basis against 2021 results and measures.  Net income, excluding charges and credits, as well as measures derived from it 
(including Diluted EPS, excluding charges and credits; Income before net interest expense and taxes, excluding charges and credits ("Adjusted Operating 
profit"); Depreciation and amortization, excluding charges and credits; Earnings before net interest expense, income taxes, depreciation and amortization, 
excluding charges and credits ("Adjusted EBITDA"); and net cash) are non-GAAP financial measures.  Management believes that the exclusion of charges and 
credits from these financial measures enables investors and management to more effectively evaluate TechnipFMC's operations and consolidated results of 
operations period-over-period, and to identify operating trends that could otherwise be masked or misleading to both investors and management by the 
excluded items.  These measures are also used by management as performance measures in determining certain incentive compensation. The foregoing non-
GAAP financial measures should be considered by investors in addition to, not as a substitute for or superior to, other measures of financial performance 
prepared in accordance with GAAP.  The following is a reconciliation of the most comparable financial measures under GAAP to the non-GAAP financial 
measures. 
 
 

 Three Months Ended 
 March 31, 2022 

 

Loss from 
continuing 
operations 

attributable to 
TechnipFMC 

plc  

Income 
attributable to 

non-
controlling 

interests from 
continuing 
operations  Provision for 

income taxes  

Net interest 
expense and 
loss on early 

extinguishment 
of debt  

Income before 
net interest 
expense and 
income taxes 
(Operating 

profit)  
Depreciation 

and 
amortization  

Earnings 
before net 

interest 
expense, 

income taxes, 
depreciation 

and 
amortization 
(EBITDA) 

TechnipFMC plc, as reported $ (42.3)  $ 8.0   $ 28.5   $ 33.9   $ 28.1   $ 95.9   $ 124.0  
              
Charges and (credits):              

Impairment and other charges  1.1    —    —    —    1.1    —    1.1  
Restructuring and other charges  (0.3)   —    0.2    —    (0.1)   —    (0.1) 
Loss from investment in Technip Energies  28.5    —    —    —    28.5    —    28.5  
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 Three Months Ended 
 December 31, 2021 

 

Loss from 
continuing 
operations 

attributable to 
TechnipFMC 

plc  

Loss 
attributable to 

non-
controlling 

interests from 
continuing 
operations  Provision for 

income taxes  

Net interest 
expense and 
loss on early 

extinguishment 
of debt  

Income (loss) 
before net 

interest 
expense and 
income taxes 
(Operating 

profit)  
Depreciation 

and 
amortization  

Earnings 
before net 

interest 
expense, 

income taxes, 
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 Three Months Ended 
 March 31, 2021 

 Subsea  
Surface 

Technologies  
Corporate 
Expense  

Foreign 
Exchange, 

net  Total 
Revenue $

$
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Exhibit 9 

TECHNIPFMC PLC AND CONSOLIDATED SUBSIDIARIES 
RECONCILIATION OF GAAP TO NON-GAAP FINANCIAL MEASURES 

(In millions, unaudited) 
 

  Three Months Ended March 31, 
  2022  2021 
Cash provided (required) by operating activities from continuing operations  $ (329.4)  $ 181.5  


