


Doug Pferdehirt, Chair and CEO of TechnipFMC, stated, ꜜThird quarter results reflect continued 
momentum in financial performance. Total Company revenue of $1.7 billion was a solid achievement 
given the currency headwind experienced during the period. Adjusted EBITDA was $200 million with a 
margin of 11.5% when excluding foreign exchange loss. Subsea and Surface Technologies both 
achieved sequential improvement in adjusted EBITDA margin in the period.ꜝ

Pferdehirt added, ꜜIn Subsea, inbound was $1.4 billion, with year-to-date orders now totaling $5.2 
billion, exceeding the level achieved in all of last year. Our Subsea Opportunities list remains at a 
record level. This strong project pipeline and the active dialogue with our large and expanded 
customer base give us continued confidence that our full-year Subsea orders will approach $7 billion, 
up as much as 40 percent versus the prior year. Extending the outlook into 2023, we believe orders 
over the next five quarters will be at least $9 billion.ꜝ

ꜜIn Surface Technologies, inbound increased sequentially by approximately 65% to $449 million, 
representing a book-to-bill of 1.4. The strong order activity benefited from the acceleration of orders 
from Aramco, which was a significant achievement in the period. A large portion of these awards will 
result in revenue in future periods, providing us with increased visibility for continued growth in our 
international revenue in 2023.ꜝ

Pferdehirt continued, ꜜWe continue to see the potential for strong growth in EBITDA, cash flow and 
financial returns, as evidenced by our stated objective to achieve more than $1 billion of Subsea 
EBITDA by 2025. Further demonstrating our confidence in this outlook, we announced a new $400 
million share buyback program in July, which we quickly put into action with the repurchase of $50 
million of our ordinary shares in the third quarter.ꜝ

Pferdehirt concluded, ꜜThe next leg of growth in oil and gas will be fueled by offshore and the Middle 
East. The bold steps we took more than five years ago to create TechnipFMC have resulted in a pure-
play technology company that is uniquely levered to both of these markets. Our portfolio of innovative 
products, solutions and disruptive commercial models has further strengthened our leadership 
position, and we are now taking full advantage of the market growth that lies ahead.ꜝ
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Subsea inbound orders were $1,400.8 million for the quarter. Book-to-bill was 1.0. The following 





Corporate and Other Items (three months ended, September 30, 2022)

Corporate expense was $25.2 million.

Foreign exchange loss was $14.5 million.

Net interest expense was $30.9 million.

The provision for income taxes was $42.7 million.

Total depreciation and amortization was $94.5 million.

Cash provided by operating activities from continuing operations was $212 million. Capital 
expenditures were $30.9 million. Free cash flow from continuing operations was $181.1 million 
(Exhibit 11).

The Company ended the period with cash and cash equivalents of $711.5 million; net debt was 
$655.3 million (Exhibit 10).

Share repurchase

On July 27, 2022, the Board of Directors authorized a new share repurchase program under which 
the Company may repurchase up to $400 million of its ordinary shares. The program represented 14 
percent of the Company's outstanding ordinary shares at the time of announcement.

During the quarter, the Company repurchased 5.8 million of its ordinary shares for total consideration 
of $50.1 million.
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2022 Full-Year Financial Guidance1 

The Companyꜙs full-year guidance for 2022 can be found in the table below. Updates to the guidance 
are as follows:

ꞈ Capital expenditures of approximately $180 million, which decreased from the previous 
guidance of approximately $230 million.

All segment guidance assumes no further material degradation from COVID-19-related impacts. 
Guidance is based on continuing operations and thus excludes the impact of Technip Energies, which 
is reported as discontinued operations. 

2022 Guidance (*Updated October 26, 2022)

Subsea Surface Technologies
Revenue in a range of $5.2 - 5.6 billion Revenue in a range of $1,150 - 1,300 million

EBITDA margin in a range of 11 - 12% 
(excluding charges and credits)

EBITDA margin in a range of 11 - 13%   
(excluding charges and credits) 

TechnipFMC
Corporate expense, net $100 - 110 million
   (includes depreciation and amortization of ~$5 million)

Net interest expense $105 - 115 million

Tax provision, as reported $100 - 110 million 

Capital expenditures* approximately $180 million

Free cash flow $100 - 250 million 
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1 Our guidance measures of adjusted EBITDA margin and free cash flow are non-GAAP financial measures. We are unable 
to provide a reconciliation to comparable GAAP financial measures on a forward-looking basis without unreasonable effort 
because of the unpredictability of the individual components of the most directly comparable GAAP financial measure and 
the variability of items excluded from each such measure. Such information may have a significant, and potentially 
unpredictable, impact on our future financial results. 



Teleconference

The Company will host a teleconference on Thursday, October 27, 2022 to discuss the third quarter 
2022 financial results. The call will begin at 1 p.m. London time (8 a.m. New York time). Webcast 
access and an accompanying presentation can be found at www.TechnipFMC.com.

An archived audio replay will be available after the event at the same website address. In the event of 
a disruption of service or technical difficulty during the call, information will be posted on our website.

Beginning with the Companyꜙs fourth quarter 2022 financial results, the earnings release and 
teleconference will occur on the same day.
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###

About TechnipFMC

TechnipFMC is a leading technology provider to the traditional and new energy industries; delivering 
fully integrated projects, products, and services. 

With our proprietary technologies and comprehensive solutions, we are transforming our clients’ 
project economics, helping them unlock new possibilities to develop energy resources while reducing 
carbon intensity and supporting their energy transition ambitions.  

Organized in two business segments — Subsea and Surface Technologies — we will continue to 
advance the industry with our pioneering integrated ecosystems (such as iEPCI™, iFEED™ and 
iComplete™), technology leadership and digital innovation. 

Each of our approximately 20,000 employees is driven by a commitment to our clients’ success, and 
a culture of strong execution, purposeful innovation, and challenging industry conventions.

TechnipFMC uses its website as a channel of distribution of material company information. To learn 
more about how we are driving change in the industry, go to www.TechnipFMC.com and follow us on 
Twitter @TechnipFMC.

This communication contains “forward-looking statements” as defined in Section 27A of the United States 
Securities Act of 1933, as amended, and Section 21E of the United States Securities Exchange Act of 1934, as 
amended. Forward-looking statements usually relate to future events and anticipated revenues, earnings, cash 
flows, or other aspects of our operations or operating results.  Forward-looking statements are often identified 
by words such as “guidance,” “confident,” “believe,” “expect,” “anticipate,” “plan,” “intend,” “foresee,” “should,” 
“would,” “could,” “may,” “will,” “likely,” “predicated,” “estimate,” “outlook” and similar expressions, including the 
negative thereof. The absence of these words, however, does not mean that the statements are not forward-
looking.  These forward-looking statements are based on our current expectations, beliefs, and assumptions 
concerning future developments and business conditions and their potential effect on us.  While management 
believes these forward-looking statements are reasonable as and when made, there can be no assurance that 



security; the additional restrictions on dividend payouts or share repurchases as an English public limited 
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Exhibit 1

TECHNIPFMC PLC AND CONSOLIDATED SUBSIDIARIES
CONDENSED CONSOLIDATED STATEMENTS OF INCOME

(In millions, except per share data)

(Unaudited)

Three Months Ended Nine Months Ended

September 30, June 30, September 30, September 30,

2022 2022 2021 2022 2021

Revenue $ 1,733.0 $ 1,717.2 $ 1,579.4 $ 5,006.0 $ 4,880.2 

Costs and expenses  1,652.2  1,640.2  1,543.4  4,837.8  4,810.5 

 80.8  77.0  36.0  168.2  69.7 

Other income, net  3.5  7.3  (35.9)  57.0  19.2 
Income (loss) from investment in Technip Energies  —  0.8  28.5  (27.7)  351.8 

Income before net interest expense and income 
taxes  84.3  85.1  28.6  197.5  440.7 

Net interest expense  (30.9)  (27.7)  (39.3)  (92.5)  (109.0) 

Loss on early extinguishment of debt  —  (29.8)  (16.0)  (29.8)  (39.5) 

Income (loss) before income taxes  53.4  27.6  (26.7)  75.2  292.2 

Provision for income taxes  42.7  19.8  12.3  91.0  71.7 

Income (loss) from continuing operations  10.7  7.8  (39.0)  (15.8)  220.5 

Net (income) from continuing operations 
attributable to non-controlling interests  (5.7)  (5.7)  (1.6)  (19.4)  (5.5) 

Income (loss) from continuing operations 
attributable to TechnipFMC plc  5.0  2.1  (40.6)  (35.2)  215.0 

Income (loss) from discontinued operations  (15.3)  —  8.4  (34.7)  (44.1) 

Income from discontinued operations attributable to 
non-controlling interests  —  —  —  —  (1.9) 
Net income (loss) attributable to TechnipFMC plc $ (10.3) $ 2.1 $ (32.2) $ (69.9) $ 169.0 

Earnings (loss) per share from continuing 
operations

Basic $ 0.01 $ 0.00 $ (0.09) $ (0.08) $ 0.48 

Diluted $ 0.01 $ 0.00 $ (0.09) $ (0.08) $ 0.47 

Earnings (loss) per share from discontinued 
operations



Exhibit 2

TECHNIPFMC PLC AND CONSOLIDATED SUBSIDIARIES
BUSINESS SEGMENT DATA

(In millions)

(Unaudited)
Three Months Ended Nine Months Ended

September 30, June 30, September 30, September 30,
2022 2022 2021 2022 2021

Revenue

Subsea $ 1,415.0 $ 1,414.6 $ 1,312.1 $ 4,118.7 $ 4,092.9 

Surface Technologies  318.0 302.6  267.3  887.3  787.3 

$ 1,733.0 $ 1,717.2 $ 1,579.4 $ 5,006.0 $ 4,880.2 

Segment operating profit 

Subsea $ 105.0 $ 97.1 $ 23.5 $ 256.1 $ 132.9 

Surface Technologies  19.0  10.0  12.1  32.7  33.2 

Total segment operating profit  124.0  107.1  35.6  288.8  166.1 

Corporate items

Corporate expense (1) $ (25.2) $ (22.0) $ (29.3) $ (76.7) $ (88.4) 
Net interest expense and loss on early 
extinguishment of debt  (30.9)  (57.5)  (55.3)  (122.3)  (148.5) 
Income (loss) from investment in Technip 
Energies  —  0.8  28.5  (27.7)  351.8 

Foreign exchange gains (losses)  (14.5)  (0.8)  (6.2)  13.1  11.2 

Total corporate items  (70.6)  (79.5)  (62.3)  (213.6)  126.1 

Income (loss) before income taxes (2) $ 53.4 $ 27.6 $ (26.7) $ 75.2 $ 292.2 

(1) Corporate expense primarily includes corporate staff expenses, share-based compensation expenses, and other employee 
benefits.

(2) Includes amounts attributable to non-controlling interests.
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Exhibit 3

TECHNIPFMC PLC AND CONSOLIDATED SUBSIDIARIES
BUSINESS SEGMENT DATA

(In millions, unaudited)

Three Months Ended Nine Months Ended
Inbound Orders (1) September 30, June 30, September 30, September 30,

2022 2022 2021 2022 2021

Subsea $ 1,400.8 $ 1,928.0 $ 1,116.0 $ 5,222.4 $ 3,926.1 
Surface Technologies  449.2  273.7  249.9  1,014.2  721.4 
Total inbound orders $ 1,850.0 $ 2,201.7 $ 1,365.9 $ 6,236.6 $ 4,647.5 

Order Backlog (2) September 30, 2022 June 30, 2022 September 30, 2021

Subsea $ 7,603.2 $ 7,926.3 $ 6,661.4 
Surface Technologies  1,237.8  1,113.1  34' 5 R e s T 93 ͧ







Exhibit 6

TECHNIPFMC PLC AND CONSOLIDATED SUBSIDIARIES
RECONCILIATION OF GAAP TO NON-GAAP FINANCIAL MEASURES

(In millions, unaudited)

Charges and Credits
In addition to financial results determined in accordance with U.S. generally accepted accounting principles (GAAP), the third quarter 2022 Earnings Release also includes non-
GAAP financial measures (as defined in Item 10 of Regulation S-K of the Securities Exchange Act of 1934, as amended) and describes performance on a year-over-year basis against 
2021 results and measures.  Net income, excluding charges and credits, as well as measures derived from it (including Diluted EPS, excluding charges and credits; Income before net 
interest expense and taxes, excluding charges and credits ("Adjusted Operating profit"); Depreciation and amortization, excluding charges and credits; Earnings before net interest 
expense, income taxes, depreciation and amortization, excluding charges and credits ("Adjusted EBITDA"); and Adjusted EBITDA, excluding foreign exchange gains or losses); and 
net debt) are non-GAAP financial measures.  Management believes that the exclusion of charges and credits from these financial measures enables investors and management to more 
effectively evaluate TechnipFMC's operations and consolidated results of operations period-over-period, and to identify operating trends that could otherwise be masked or misleading 
to both investors and management by the excluded items.  These measures are also used by management as performance measures in determining certain incentive compensation.  The 
foregoing non-GAAP financial measures should be considered by investors in addition to, not as a substitute for or superior to, other measures of financial performance prepared in 
accordance with GAAP.  The following is a reconciliation of the most comparable financial measures under GAAP to the non-GAAP financial measures.

Three Months Ended 
September 30, 2022

Income from 
continuing 
operations 

attributable 
to 

TechnipFMC 
plc

Income 
attributable 

to non-
controlling 

interests 
from 

continuing 
operations

Provision 
for income 

taxes

Net interest 
expense and 
loss on early 

extinguishment 
of debt



Exhibit 6

TECHNIPFMC PLC AND CONSOLIDATED SUBSIDIARIES
RECONCILIATION OF GAAP TO NON-GAAP FINANCIAL MEASURES

(In millions, unaudited)

Three Months Ended 
September 30, 2021

Loss from 
continuing 
operations 

attributable 
to 

TechnipFMC 
plc

Income 
attributable 

to non-
controlling 

interests 
from 

continuing 
operations

Provision 
for income 

taxes

Net interest 
expense and 
loss on early 

extinguishment 
of debt

Income 
(loss) before 
net interest 
expense and 
income taxes 
(Operating 

profit)

Depreciation 
and 

amortization

Earnings 
before net 

interest 
expense, 
income 
taxes, 

depreciation 
and 

amortization 
(EBITDA)

TechnipFMC plc, as reported $ (40.6) $ 1.6 $ 12.3 $ 55.3 $ 28.6 $ 96.5 $ 125.1 

Charges and (credits):
Impairment and other charges  38.0  —  —  —  38.0  —  38.0 
Restructuring and other charges  6.1  —  (0.1)  —  6.0  —  6.0 
Income from investment in Technip 
Energies  (28.5)  —  —  —  (28.5)  —  (28.5) 

Adjusted financial measures $ (25.0) $ 1.6 $ 12.2 $ 55.3 $ 44.1 $ 96.5 $ 140.6 

Diluted loss per share from continuing 
operations attributable to TechnipFMC 
plc, as reported $ (0.09) 

Adjusted diluted loss per share from 
continuing operations attributable to 
TechnipFMC plc $ (0.06) 
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Exhibit 7

TECHNIPFMC PLC AND CONSOLIDATED SUBSIDIARIES
RECONCILIATION OF GAAP TO NON-GAAP FINANCIAL MEASURES

(In millions, unaudited)

Charges and Credits
In addition to financial results determined in accordance with U.S. generally accepted accounting principles (GAAP), the third quarter 2022 Earnings Release 
also includes non-GAAP financial measures (as defined in Item 10 of Regulation S-K of the Securities Exchange Act of 1934, as amended) and describes 
performance on a year-over-year basis against 2021 results and measures.  Net income, excluding charges and credits, as well as measures derived from it 
(including Diluted EPS, excluding charges and credits; Income before net interest expense and taxes, excluding charges and credits ("Adjusted Operating 
profit"); Depreciation and amortization, excluding charges and credits; Earnings before net interest expense, income taxes, depreciation and amortization, 
excluding charges and credits ("Adjusted EBITDA"); and Adjusted EBITDA, excluding foreign exchange gains or losses); and net debt) are non-GAAP 
financial measures.  Management believes that the exclusion of charges and credits from these financial measures enables investors and management to more 
effectively evaluate TechnipFMC's operations and consolidated results of operations period-over-period, and to identify operating trends that could otherwise 
be masked or misleading to both investors and management by the excluded items.  These measures are also used by management as performance measures in 
determining certain incentive compensation. The foregoing non-GAAP financial measures should be considered by investors in addition to, not as a substitute 
for or superior to, other measures of financial performance prepared in accordance with GAAP.  The following is a reconciliation of the most comparable 
financial measures under GAAP to the non-GAAP financial measures.

Nine Months Ended
September 30, 2022

Income (loss) 



Exhibit 7

TECHNIPFMC PLC AND CONSOLIDATED SUBSIDIARIES
RECONCILIATION OF GAAP TO NON-GAAP FINANCIAL MEASURES

(In millions, unaudited)

Nine Months Ended
September 30, 2021

Income (loss) 
from 

continuing 
operations 

attributable to 
TechnipFMC 

plc

Income 
attributable to 

non-
controlling 

interests from 
continuing 
operations

Provision 
for income 

taxes

Net interest 
expense and loss 

on early 
extinguishment 

of debt

Income before 
net interest 
expense and 
income taxes 
(Operating 

profit)

Depreciation 
and 

amortization

Earnings 
before net 

interest 
expense, 

income taxes, 
depreciation 

and 
amortization 
(EBITDA)

TechnipFMC plc, as reported $ 215.0 $ 5.5 $ 71.7 $ 148.5 $ 440.7 $ 289.7 $ 730.4 

Charges and (credits):
Impairment and other charges  57.6  —  —  —  57.6  —  57.6 
Restructuring and other charges  13.7  —  0.2  —  13.9  —  13.9 
Income from Investment in Technip 
Energies  (351.8)  —  —  —  (351.8)  —  (351.8) 

Adjusted financial measures $ (65.5) $ 5.5 $ 71.9 $ 148.5 $ 160.4 $ 289.7 $ 450.1 

Diluted earnings per share from continuing 
operations attributable to TechnipFMC plc, as 
reported $ 0.47 

Adjusted diluted loss per share from 
continuing operations attributable to 
TechnipFMC plc $ (0.14) 
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Exhibit 8

TECHNIPFMC PLC AND CONSOLIDATED SUBSIDIARIES
RECONCILIATION OF GAAP TO NON-GAAP FINANCIAL MEASURES

(In millions, unaudited)

Three Months Ended 
September 30, 2022

Subsea
Surface 

Technologies
Corporate 
Expense

Foreign 
Exchange, net 

and Other Total
Revenue $ 1,415.0 $ 318.0 $ — $ — $ 1,733.0 

Operating profit (loss), as reported (pre-tax) $ 105.0 $ 19.0 $ (25.2) $ (14.5) $ 84.3 

Charges and (credits):
Impairment and other charges  1.9  1.7  —  —  3.6 
Restructuring and other charges  1.4  1.8  —  —  3.2 

Subtotal  3.3  3.5  —  —  6.8 

Adjusted Operating profit (loss)  108.3  22.5  (25.2)  (14.5)  91.1 

Depreciation and amortization  75.5  18.3  0.7  —  94.5 

Adjusted EBITDA $ 183.8 $ 40.8 $ (24.5) $ (14.5) $ 185.6 

Operating profit margin, as reported  7.4 %  6.0 %  4.9 %

Adjusted Operating profit margin  7.7 %  7.1 %  5.3 %

Adjusted EBITDA margin  13.0 %  12.8 %  10.7 %

Three Months Ended 
June 30, 2022

Subsea
Surface 

Technologies
Corporate 
Expense

Foreign 
Exchange, net 

and Other Total
Revenue $ 1,414.6 $ 302.6 $ — $ — $ 1,717.2 

Operating profit (loss), as reported (pre-tax) $ 97.1 $ 10.0 $ (22.0) $ — $ 85.1 

Charges and (credits):
Restructuring and other charges  2.6  5.4  0.2  —  8.2 
Income from investment in Technip Energies  —  —  —  (0.8)  (0.8) 

Subtotal  2.6  5.4  0.2  (0.8)  7.4 

Adjusted Operating profit (loss)  99.7  15.4  (21.8)  (0.8)  92.5 

Depreciation and amortization  76.3  17.0  0.7  —  94.0 

Adjusted EBITDA $ 176.0 $ 32.4 $ (21.1) $ (0.8) $ 186.5 

Operating profit margin, as reported  6.9 %  3.3 %  5.0 %

Adjusted Operating profit margin  7.0 %  5.1 %  5.4 %





Exhibit 9

TECHNIPFMC PLC AND CONSOLIDATED SUBSIDIARIES
RECONCILIATION OF GAAP TO NON-GAAP FINANCIAL MEASURES

(In millions, unaudited)

Nine Months Ended
September 30, 2022

Subsea
Surface 

Technologies
Corporate 
Expense

Foreign 
Exchange, 

net and 
Other Total

Revenue



Exhibit 9

TECHNIPFMC PLC AND CONSOLIDATED SUBSIDIARIES
RECONCILIATION OF GAAP TO NON-GAAP FINANCIAL MEASURES

(In millions, unaudited)

Nine Months Ended
September 30, 2021

Subsea
Surface 

Technologies
Corporate 
Expense

Foreign 
Exchange, 

net Total
Revenue $ 4,092.9 $ 787.3 $ — $ — $ 4,880.2 

Operating loss, as reported (pre-tax) $ 132.9 $ 33.2 $ (88.4) $ 363.0 $ 440.7 

Charges and (credits):
Impairment and other charges  54.3  0.3  3.0  —  57.6 
Restructuring and other charges  10.0  3.5  0.4  —  13.9 
Income from investment in Technip Energies  —  —  —  (351.8)  (351.8) 

Subtotal  64.3  3.8  3.4  (351.8)  (280.3) 

Adjusted Operating profit (loss)  197.2  37.0  (85.0)  11.2  160.4 

Depreciation and amortization  238.5  48.5  2.7  —  289.7 

Adjusted EBITDA $ 435.7 $ 85.5 $ (82.3) $ 11.2 $ 450.1 

Operating profit margin, as reported  3.2 %  4.2 %  9.0 %

Adjusted Operating profit margin  4.8 %  4.7 %  3.3 %

Adjusted EBITDA margin  10.6 %  10.9 %  9.2 %
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Exhibit 10

TECHNIPFMC PLC AND CONSOLIDATED SUBSIDIARIES
RECONCILIATION OF GAAP TO NON-GAAP FINANCIAL MEASURES

(In millions, unaudited)

September 30, 
2022 June 30, 2022

September 30, 
2021

Cash and cash equivalents $ 711.5 $ 684.9 $ 1,034.0 
Short-term debt and current portion of long-term debt  (231.9)  (274.0)  (282.2) 
Long-term debt, less current portion  (1,134.9)  (1,200.7)  (1,973.6) 
Net debt $ (655.3) $ (789.8) $ (1,221.8) 

Net debt, is a non-GAAP financial measure reflecting cash and cash equivalents, net of debt. Management uses this non-GAAP 
financial measure to evaluate our capital structure and financial leverage. We believe net debt is a meaningful financial measure 
that may assist investors in understanding our financial condition and recognizing underlying trends in our capital structure. Net 
debt should not be considered an alternative to, or more meaningful than, cash and cash equivalents as determined in 
accordance with GAAP or as an indicator of our operating performance or liquidity.
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Exhibit 11

TECHNIPFMC PLC AND CONSOLIDATED SUBSIDIARIES
RECONCILIATION OF GAAP TO NON-GAAP FINANCIAL MEASURES

(In millions, unaudited)

Three Months Ended 
September 30,

Nine Months Ended 
September 30,

2022 2022 2021
Cash provided (required) by operating activities from continuing 
operations $ 212.0 $ (214.3) $ 231.5 
Capital expenditures  (30.9)  (94.3)  (131.2) 
Free cash flow (deficit) from continuing operations $ 181.1 $ (308.6) $ 100.3 

Free cash flow (deficit) from continuing operations, is a non-GAAP financial measure and is defined as cash provided by 
operating activities less capital expenditures.  Management uses this non-GAAP financial measure to evaluate our financial 
condition.  We believe from continuing operations, free cash flow (deficit) from continuing operations is a meaningful financial 
measure that may assist investors in understanding our financial condition and results of operations.
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