
Press Release

TechnipFMC Announces First Quarter 2023 Results

• Subsea inbound orders of $2.5 billion; book-to-bill of 1.8
• iEPCI™ represented more than 50% of Subsea inbound orders
• Total Company backlog increased 13% sequentially to $10.6 billion
• Repurchased $50 million of shares; $150 million of buyback program completed

NEWCASTLE & HOUSTON, April 27, 2023 — TechnipFMC plc (NYSE: FTI) (the “Company” or 
“TechnipFMC”) today reported first quarter 2023 results.

Summary Financial Results from Continuing Operations
Reconciliation of U.S. GAAP to non-GAAP financial measures are provided in financial schedules.

Three Months Ended Change

(In millions, except per share amounts) Mar. 31, 
2023

Dec. 31, 
2022

Mar. 31,
2022 Sequential

Year-over-
Year

Revenue $1,717.4 $1,694.4 $1,555.8 1.4% 10.4%
Income (loss) $0.4 $(26.7) $(42.3) n/m n/m
Income (loss) margin  0.0% 



Doug Pferdehirt, Chair and CEO of TechnipFMC, stated, “We had solid operational performance in 
the quarter, as both Subsea and Surface Technologies successfully delivered on the commitments we 
made in February. Total Company revenue was $1.7 billion, with adjusted EBITDA of $155 million 
when excluding foreign exchange.”

“We had a strong start to the year with total Company inbound orders of $2.9 billion, driving 
sequential growth in backlog to $10.6 billion. Orders were driven by robust Subsea inbound of $2.5 
billion, which represented a book-to-bill of 1.8. This included a large, iEPCI™ project that received 
final investment decision in the first quarter. The project will be announced by the customer in the 
near future.”

Pferdehirt continued, “I want to emphasize the quality of the inbound in the quarter. iEPCI™ 
represented more than half of our Subsea orders, and when combined with Subsea Services and all 
other direct awards, represented 70% of total inbound. Given the high quality of the opportunities we 
are pursuing today and the strength of the broader market, we are confident that the first quarter is 
not the quarterly peak for iEPCI™ inbound in 2023.”

“We are experiencing a record level of integrated FEED (iFEED™) activity. This is notable as 
iFEED™ often leads to a direct award for the iEPCI™ execution phase of the project. We continue to 
expect iEPCI™ to post record inbound in 2023 and to be a strong contributor to the more than $8 
billion of Subsea orders we expect for the full year.”

Pferdehirt added, “We are confident in our ability to execute in this period of growth as iEPCI™, 
Subsea 2.0™ and our vessel ecosystem together enable a differentiated approach to subsea 
projects. These transformational elements have reshaped our company, driving simplification and 
industrialization that reduce project complexity and risk. Our improved commercial success is a direct 
result of our customers’ confidence in our ability to successfully deliver their projects.”

Pferdehirt concluded, “Our journey is not predicated on the market recovery. It reflects the 
fundamental changes we have made to our business that are already providing tangible benefits 
today through unique market visibility, improved commercial success and enhanced operational 
insight. I am confident these changes will continue to drive improved results for our company in the 
future.”

TechnipFMC.com Page 2 of 22



Operational and Financial Highlights 

Subsea

Financial Highlights
Reconciliation of U.S. GAAP to non-GAAP financial measures are provided in financial schedules.



Subsea inbound orders were $2,536.5 million for the quarter. Book-to-bill was 1.8. The following 
awards were announced and included in the period:

Aker BP Utsira High iEPCI™ Development (Norway)
Large* integrated Engineering, Procurement, Construction, and Installation (iEPCI™) contract 



Surface Technologies

Financial Highlights
Reconciliation of U.S. GAAP to non-GAAP financial measures are provided in financial schedules.

Three Months Ended Change

(In millions) Mar. 31, 
2023

Dec. 31, 
2022

Mar. 31,
2022 Sequential





2023 Full-Year Financial Guidance1 

The Company’s full-year guidance for 2023 can be found in the table below. No updates were made 
to the previous guidance that was issued on February 23, 2023. 

2023 Guidance

Subsea Surface Technologies
Revenue in a range of $5.9 - 6.3 billion Revenue in a range of $1.3 - 1.45 billion

Adjusted EBITDA margin in a range of 12.5 - 13.5% Adjusted EBITDA margin in a range of 12 - 14%

TechnipFMC
Corporate expense, net $100 - 110 million
   (includes depreciation and amortization of ~$5 million; excludes charges and credits)

Net interest expense $100 - 110 million

Tax provision, as reported $155 - 165 million 

Capital expenditures approximately $250 million

Free cash flow2 $225 - 375 million 
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1 Our guidance measures of adjusted EBITDA, adjusted EBITDA margin, free cash flow, free cash flow conversion and 
adjusted corporate expense, net are non-GAAP financial measures. We are unable to provide a reconciliation to comparable 
GAAP financial measures on a forward-looking basis without unreasonable effort because of the unpredictability of the 
individual components of the most directly comparable GAAP financial measure and the variability of items excluded from 
each such measure. Such information may have a significant, and potentially unpredictable, impact on our future financial 
results.
2 Free cash flow is calculated as cash flow from operations less capital expenditures.



Teleconference

The Company will host a teleconference on Thursday, April 27, 2023 to discuss the first quarter 2023 
financial results. The call will begin at 1:30 p.m. London time (8:30 a.m. New York time). Webcast 
access and an accompanying presentation can be found at www.TechnipFMC.com.

An archived audio replay will be available after the event at the same website address. In the event of 
a disruption of service or technical difficulty during the call, information will be posted on our website.
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###

TechnipFMC is a leading technology provider to the traditional and new energy industries; delivering 
fully integrated projects, products, and services. 

With our proprietary technologies and comprehensive solutions, we are transforming our clients’ 
project economics, helping them unlock new possibilities to develop energy resources while reducing 
carbon intensity and supporting their energy transition ambitions.  

Organized in two business segments — Subsea and Surface Technologies — we will continue to 
advance the industry with our pioneering integrated ecosystems (such as iEPCI™, iFEED™ and 
iComplete™), technology leadership and digital innovation. 

Each of our approximately 20,000 employees is driven by a commitment to our clients’ success, and 
a culture of strong execution, purposeful innovation, and challenging industry conventions.

TechnipFMC uses its website as a channel of distribution of material company information. To learn 
more about how we are driving change in the industry, go to www.TechnipFMC.com and follow us on 
Twitter @TechnipFMC.

This communication contains “forward-looking statements” as defined in Section 27A of the United States 
Securities Act of 1933, as amended, and Section 21E of the United States Securities Exchange Act of 1934, as 
amended. Forward-looking statements usually relate to future events, market growth and recovery, growth of 
our new energies business and anticipated revenues, earnings, cash flows, or other aspects of our operations 
or operating results.  Forward-looking statements are often identified by words such as “guidance,” “confident,” 
“believe,” “expect,” “anticipate,” “plan,” “intend,” “foresee,” “should,” “would,” “could,” “may,” “will,” “likely,” 
“predicated,” “estimate,” “outlook” and similar expressions, including the negative thereof. The absence of these 
words, however, does not mean that the statements are not forward-looking.  These forward-looking statements 
are based on our current expectations, beliefs, and assumptions concerning future developments and business 
conditions and their potential effect on us.  While management believes these forward-looking statements are 
reasonable as and when made, there can be no assurance that future developments affecting us will be those 
that we anticipate. All of our forward-looking statements involve risks and uncertainties (some of which are 
significant or beyond our control) and assumptions that could cause future results to differ materially from our 
historical experience and our present expectations or projections, including unpredictable trends in the demand 
for and price of crude oil and natural gas; competition and unanticipated changes relating to competitive factors 
in our industry, including ongoing industry consolidation; the COVID-19 pandemic and any resurgence thereof; 
our inability to develop, implement and protect new technologies and services and intellectual property related 
thereto, including new technologies and services for our New Energy business; the cumulative loss of major 
contracts, customers or alliances and unfavorable credit and commercial terms of certain contracts; disruptions 
in the political, regulatory, economic and social conditions of the countries in which we conduct business; the 
refusal of DTC to act as depository agency for our shares; the impact of our existing and future indebtedness 
and the restrictions on our operations by terms of the agreements governing our existing indebtedness; the risks 
caused by our acquisition and divestiture activities; additional costs or risks from increasing scrutiny and 
expectations regarding ESG matters; uncertainties related to our investments in New Energy business; the risks 
caused by fixed-price contracts; our failure to timely deliver our backlog; our reliance on subcontractors, 
suppliers and our joint venture partners; a failure or breach of our IT infrastructure or that of our subcontractors, 
suppliers or joint venture partners, including as a result of cyber-attacks; risks of pirates endangering our 
maritime employees and assets; any delays and cost overruns of new capital asset construction projects for 
vessels and manufacturing facilities; potential liabilities inherent in the industries in which we operate or have 
operated; our failure to comply with existing and future laws and regulations, including those related to 
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environmental protection, climate change, health and safety, labor and employment, import/export controls, 
currency exchange, bribery and corruption, taxation, privacy, data protection and data security; the additional 
restrictions on dividend payouts or share repurchases as an English public limited company; uninsured claims 
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Exhibit 1

TECHNIPFMC PLC AND CONSOLIDATED SUBSIDIARIES
CONDENSED CONSOLIDATED STATEMENTS OF INCOME

(In millions, except per share data)

(Unaudited)

Three Months Ended 

March 31, December 31, March 31,

2023 2022 2022

Revenue $ 1,717.4 $ 1,694.4 $ 1,555.8 

Costs and expenses  1,666.4  1,665.3  1,545.4 

 51.0  29.1  10.4 

Other income (expense), net  12.9  (7.0)  46.2 
Loss from investment in Technip Energies  —  —  (28.5) 

Income before net interest expense and income taxes  63.9  22.1  28.1 

Net interest expense  (18.7)  (28.4)  (33.9) 

Income (loss) before income taxes  45.2  (6.3)  (5.8) 

Provision for income taxes  37.4  14.4  28.5 

Income (loss) from continuing operations  7.8  (20.7)  (34.3) 

Net (income) from continuing operations attributable to non-controlling interests  (7.4)  (6.0)  (8.0) 

Income (loss) from continuing operations attributable to TechnipFMC plc  0.4  (26.7)  (42.3) 

Loss from discontinued operations  —  (10.6)  (19.4) 
Net income (loss) attributable to TechnipFMC plc $ 0.4 $ (37.3) $ (61.7) 

Earnings (loss) per share from continuing operations
Basic and diluted $ 0.00 $ (0.06) $ (0.09) 

Earnings (loss) per share from discontinued operations
Basic and diluted $ 0.00 $ (0.02) $ (0.04) 

Earnings (loss) per share attributable to TechnipFMC plc
Basic and diluted $ 0.00 $ (0.08) $ (0.13) 

Weighted average shares outstanding:
Basic  442.1  444.6  451.1 

Diluted  455.0  444.6  451.1 

TechnipFMC.com Page 11 of 22



Exhibit 2

TECHNIPFMC PLC AND CONSOLIDATED SUBSIDIARIES
BUSINESS SEGMENT DATA

(In millions)

(Unaudited)
Three Months Ended 

March 31, December 31, March 31,
2023 2022 2022

Segment revenue

Subsea $ 1,387.6 $ 1,342.5 $ 1,289.1 

Surface Technologies  329.8 351.9  266.7 

Total segment revenue $ 1,717.4 $ 1,694.4 $ 1,555.8 

Segment operating profit 

Subsea $ 66.8 $ 61.5 $ 54.0 

Surface Technologies  22.4  25.6  3.7 

Total segment operating profit  89.2  87.1  57.7 

Corporate items

Corporate expense (1) $ (27.4) $ (28.0) $ (29.5) 
Net interest expense  (18.7)  (28.4)  (33.9) 
Loss from investment in Technip Energies  —  —  (28.5) 

Foreign exchange gains (losses)  2.1  (37.0)  28.4 

Total corporate items  (44.0)  (93.4)  (63.5) 

Income (loss) before income taxes (2) $ 45.2 $ (6.3) $ (5.8) 

(1) Corporate expense primarily includes corporate staff expenses, share-based compensation expenses, and other employee 
benefits.

(2) Includes amounts attributable to non-controlling interests.
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Exhibit 3

TECHNIPFMC PLC AND CONSOLIDATED SUBSIDIARIES
BUSINESS SEGMENT DATA

(In millions, unaudited)

Three Months Ended 
Inbound Orders (1) March 31, December 31, March 31,

2023 2022 2022

Subsea $ 2,536.5 $ 1,515.9 $ 1,893.6 
Surface Technologies  322.4  326.6  291.3 
Total inbound orders $ 2,858.9 $ 1,842.5 $ 2,184.9 

Order Backlog (2) March 31, 2023 December 31, 2022 March 31, 2022

Subsea $ 9,395.3 $ 8,131.5 $ 7,741.3 
Surface Technologies  1,212.1  1,221.5  1,152.8 
Total order backlog $ 10,607.4 $ 9,353.0 $ 8,894.1 

(1) Inbound orders represent the estimated sales value of confirmed customer orders received during the reporting period.

(2) Order backlog is calculated as the estimated sales value of unfilled, confirmed customer orders at the reporting date.
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Exhibit 4

TECHNIPFMC PLC AND CONSOLIDATED SUBSIDIARIES
CONDENSED CONSOLIDATED BALANCE SHEETS

(In millions)

(Unaudited)
March 31,

2023
December 31,

2022

Cash and cash equivalents $ 522.3 $ 1,057.1 
Trade receivables, net  1,129.5  966.5 
Contract assets, net  1,221.5  981.6 
Inventories, net  1,139.4  1,039.7 
Other current assets  1,089.2  943.8 

Total current assets  5,101.9  4,988.7 

Property, plant and equipment, net  2,356.1  2,354.9 
Intangible assets, net  694.9  716.0 
Other assets  1,424.9  1,384.7 
Total assets $ 9,577.8 $ 9,444.3 

Short-term debt and current portion of long-term debt $ 385.0 $ 367.3 
Accounts payable, trade  1,413.2  1,282.8 
Contract liabilities  1,172.6  1,156.4 
Other current liabilities  1,286.9  1,367.8 

Total current liabilities  4,257.7  4,174.3 

Long-term debt, less current portion  1,005.7  999.3 
Other liabilities  1,071.7  994.0 
TechnipFMC plc stockholders’ equity  3,200.8  3,240.2 
Non-controlling interests  41.9  36.5 
Total liabilities and equity $ 9,577.8 $ 9,444.3 
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Exhibit 6

TECHNIPFMC PLC AND CONSOLIDATED SUBSIDIARIES
RECONCILIATION OF GAAP TO NON-GAAP FINANCIAL MEASURES

(In millions, unaudited)

Charges and Credits



Exhibit 6

TECHNIPFMC PLC AND CONSOLIDATED SUBSIDIARIES
RECONCILIATION OF GAAP TO NON-GAAP FINANCIAL MEASURES

(In millions, unaudited)

Three Months Ended 
December 31, 2022

Loss from 
continuing 
operations 

attributable to 
TechnipFMC 

plc

Income 
attributable to 

non-
controlling 

interests from 
continuing 
operations

Provision 
for income 

taxes

Net interest 
expense and 
loss on early 

extinguishment 
of debt

Income before 
net interest 
expense and 
income taxes 
(Operating 

profit)

Depreciation 
and 

amortization

Earnings before 
net interest 

expense, 
income taxes, 
depreciation 

and 
amortization 
(EBITDA)

TechnipFMC plc, as reported $ (26.7) $ 6.0 $ 14.4 $ 28.4 $ 22.1 $ 92.8 $ 114.9 

Charges and (credits):
Restructuring and other charges  6.0  —  —  —  6.0  —  6.0 

Adjusted financial measures $ (20.7) $ 6.0 $ 14.4 $ 28.4 $ 28.1 $ 92.8 $ 120.9 

Diluted loss per share from continuing 
operations  attributable to TechnipFMC 
plc, as reported $ (0.06) 

Adjusted diluted loss per share from 
continuing operations attributable to 
TechnipFMC plc $ (0.05) 





Exhibit 7

TECHNIPFMC PLC AND CONSOLIDATED SUBSIDIARIES
RECONCILIATION OF GAAP TO NON-GAAP FINANCIAL MEASURES

(In millions, unaudited)

Three Months Ended 
December 31, 2022

Subsea
Surface 

Technologies
Corporate 
Expense

Foreign 
Exchange, net 

and Other Total
Revenue $ 1,342.5 $ 351.9 $ — $ — $ 1,694.4 

Operating profit (loss), as reported (pre-tax) $ 61.5 $ 25.6 $ (28.0) $ (37.0) $ 22.1 

Charges and (credits):
Restructuring and other charges  4.5  0.8  0.7  —  6.0 

Subtotal  4.5  0.8  0.7  —  6.0 

Adjusted Operating profit (loss)  66.0  26.4  (27.3)  (37.0)  28.1 

Depreciation and amortization  74.1  18.0  0.7  —  92.8 

Adjusted EBITDA $ 140.1 $ 44.4 $ (26.6) $ (37.0) $ 120.9 

Foreign exchange, net  —  —  —  37.0  37.0 

Adjusted EBITDA, excluding foreign exchange, net $ 140.1 $ 44.4 $ (26.6) $ — $ 157._ Ὃ ͧ  



Exhibit 7

TECHNIPFMC PLC AND CONSOLIDATED SUBSIDIARIES
RECONCILIATION OF GAAP TO NON-GAAP FINANCIAL MEASURES

(In millions, unaudited)

Three Months Ended
March 31, 2022

Subsea
Surface 

Technologies
Corporate 
Expense

Foreign 
Exchange, 

net and 
Other Total

Revenue $ 1,289.1 $ 266.7 $ — $ — $ 1,555.8 

Operating loss, as reported (pre-tax) $ 54.0 $ 3.7 $ (29.5) $ (0.1) $ 28.1 

Charges and (credits):
Impairment and other charges  —  1.1  —  —  1.1 
Restructuring and other charges  (3.4)  0.5  2.8  —  (0.1) 
Loss from investment in Technip Energies  —  —  —  28.5  28.5 

Subtotal  (3.4)  1.6  2.8  28.5  29.5 

Adjusted operating profit (loss)  50.6  5.3  (26.7)  28.4  57.6 

Depreciation and amortization  78.4  16.7  0.8  —  95.9 

Adjusted EBITDA $ 129.0 $ 22.0 $ (25.9) $ 28.4 $ 153.5 

Foreign exchange, net  —  —  —  (28.4)  (28.4) 

Adjusted EBITDA, excluding foreign exchange, net $ 129.0 $ 22.0 $ (25.9) $ — $ 125.1 

Operating profit margin, as reported  4.2 %  1.4 %  1.8 %

Adjusted operating profit margin  3.9 %  2.0 %  3.7 %

Adjusted EBITDA margin  10.0 %  8.2 %  9.9 %

Adjusted EBITDA margin, excluding foreign exchange, net  10.0 %  8.2 %  8.0 %



Exhibit 8

TECHNIPFMC PLC AND CONSOLIDATED SUBSIDIARIES
RECONCILIATION OF GAAP TO NON-GAAP FINANCIAL MEASURES

(In millions, unaudited)

March 31, December 31, March 31,
2023 2022 2022

Cash and cash equivalents $ 522.3 $ 1,057.1 $ 1,203.0 
Short-term debt and current portion of long-term debt  (385.0)  (367.3)  (281.8) 
Long-term debt, less current portion  (1,005.7) 



Exhibit 9

TECHNIPFMC PLC AND CONSOLIDATED SUBSIDIARIES
RECONCILIATION OF GAAP TO NON-GAAP FINANCIAL MEASURES

(In millions, unaudited)
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